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3 key statutory requirements for 

Singapore companies and directors 
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Companies Act 

(the “Act”): 

Statutory Requirements Breach By 

Section 175 A company must hold its AGM every calendar 

year and not more than 15 months from the 

previous AGM. If the company is newly 

incorporated, it has to hold its AGM within 

18 months from its date of incorporation. 

Both company 

and director 

Section 197(4) After a company has held its AGM, it has to 

file the Annual Return (“AR”) within 1 month 

online via Bizfile 

Both company 

and director 

Section 201(1) For listed companies, the financial 

statements laid at the AGM must not be 

more than 4 months old. For non-listed 

companies, the financial statements laid at 

the AGM must not be more than 6 months 

old.  

Director 
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5
 Increased penalties for late filing 

with effect from 1 Dec 2015: 

• Penalty of S$300 if AR is not filed within 1 month of AGM 

regardless of length of default (s197 of the Act); 

• A composition sum of S$300 for holding the AGM late 

(s175 of the Act) 

• A composition sum of S$300 for laying out-of-date 

financial statements at the AGM (s201 of the Act) 

Previously, penalties and composition sums for breaching 

each section of the Act ranged from $60 to $350 depending 

on factors, such as the length of the delay.  
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 Increased enforcement actions in 

event of non-filing (from 2 Nov 2015) 
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Stage 1 –  
Before summons is issued 

ACRA has the discretion to offer a 
composition of S$300 per breach 
of s175, s197 & s201 

Stage 2 –  
After summons is issued 
ACRA has the discretion to 
offer a composition of S$600 
per breach of s175 & s197 

Stage 3 –  
If a warrant of 
arrest is issued  
ACRA has 
discretion to offer 
a composition of 
S$900 per breach 
of s175 & s197 

Note: ACRA has the discretion not to 

offer composition and to take 

enforcement action against all or any 

of the company’s officers. 
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6
 Other new enforcement actions 

effective Q1 2016 

A director who has at least 3 of his companies struck off 

within 5 years will be disqualified from acting as director, or 

to take part in management of any company for 5 years 

commencing after the date on which the 3
rd

 company is 

struck off.  

 

*For the avoidance of doubt, the striking off of the three companies relates 

only to striking off initiated by the Registrar and does not include voluntary 

applications for striking off. 
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6
  Other new enforcement actions 

effective Q1 2016 

• Possible debarment of director or company secretary 

if:  

 - He/she is in default of a relevant requirement in the 

 Companies Act for a continuous period of 3 months or 

 more 
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Disclaimer: All information has been taken from ACRA’s website. 
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Services:  

• International & Domestic Tax 

• Company Formation & Administration 

• Trusts & Foundations 

• Immigration & HR 

• Regulatory & Compliance 

• Accounting & Financial Reporting 

The insight 

to be your 

trusted 

adviser 
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Disclaimer: This presentation of slides is intended as a general guide only, and the application of its contents to specific situations will depend on the particular circumstances 

involved. Accordingly, readers should seek appropriate professional advice regarding any particular problems that they encounter, and this presentation should not be relied on as 

a substitute for this advice. While all reasonable attempts have been made to ensure that the information contained in this presentation is accurate, Iyer Practice accepts no 

responsibility for any errors or omissions it may contain, whether caused by negligence or otherwise, or for any losses, however caused, sustained by any person that relies on it.   
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Read our free publications at iyerpractice.com.  

For the latest business/finance related updates, follow us on :  
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http://www.linkedin.com/company/iyer-practice
https://twitter.com/iyerpractice

